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PURPOSE 

The International Association of Black Actuaries Foundation (IABA Foundation) scholarship program 
advances its mission by providing scholarships at the undergraduate and graduate level to qualified 
black students who are interested in pursuing an actuarial career. 

L!.!Ωǎ Ƴƛǎǎƛƻƴ ƛǎ ǘƻ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŀƴ ƛƴŎǊŜŀǎŜ ƛƴ ǘƘŜ ƴǳƳōŜǊ ƻŦ ōƭŀŎƪ ŀŎǘǳŀǊƛŜǎ ŀƴŘ ǘƻ ƛƴŦƭǳŜƴŎŜ ǘƘŜ 
successful career development, civic growth and achievement of black actuaries. 

IABA Foundation does not discriminate against any person on the basis of gender, disability, religion, 
marital, employment or sexual orientation status in the decision-making process.   

 

ELIGIBILITY 

The scholarship program is available to students of African descent originating from the United States, 
Canada, the Caribbean and African nations.  

 
Applicants must meet the following requirements: 

 A citizen or permanent resident of the United States; or a citizen or permanent resident of 
Canada, a citizen of any Caribbean or African nation on a United States or Canadian student visa; 

 Admitted to a college or university in the United States or Canada offering either a program in 
actuarial science or courses that will serve to prepare the student for an actuarial career; 

 Have taken the Scholastic Aptitude Test (SAT) with a minimum math score of 600 or the ACT 
Assessment with a minimum math score of 28, or equivalent testing results for students outside 
of the USA; 

 Have a GPA of at least 3.0 on a 4.0 scale. 

 
Applicants will also be judged on the following criteria: 

 Calculus and Probability courses already completed; 

 Attempting (or already passed) an actuarial exam; 

 Completing (or already completed) Validation by Educational Experience (VEE) requirements; 

 Proficient communication skills; 

 Evidence of determination and self-motivation; 

 A demonstration of interest in and a familiarity with the actuarial profession. 

 

Note: Any officers, board members, or IABA Foundation Scholarship Committee members, or immediate 
relatives or employees of officers, board members or IABA Foundation Scholarship Committee members 
are not eligible. 
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PROCEDURE 

All documents listed in items 1 ς 7 are part of the entire application.  Applications are not accepted 
unless they include all of the documents in items 1 ς 7 and are submitted by May 31, 2010.  Submitted 
means either (1) received by IABA Foundation electronically, or (2) placed in the mail evidenced by the 
postmark date.   All information is confidential.   

1. The completed IABA Foundation Actuarial Scholarships Application (online or paper copies are 
accepted). 

2. Two recommendation forms, completed by instructors and/or advisors at your educational 
institution who know you well, and are sent directly from your educational institution. 

3. An official, sealed current transcript, sent directly from your educational institution. If the 
current transcript shows grades for only one semester, then the transcript from your prior 
educational institution must be submitted. 

4. A copy of educational examination scores taken (PSAT, SAT, ACT, etc.). 

5. A copy of the page in the college or university catalog or an information sheet showing an 
estimate of tuition, fees and other expenses for the upcoming school year. 

6. Resume. 

7. Personal Statement. 

 

NOTE:  Applicants are responsible for submitting complete applications by the deadline.  Applications 
will not be reviewed until all documents are submitted, unless it is the fault of the Institution. 

Copies of documents satisfying items 1-7 above should be mailed to:  

Kate Weaver 
IABA Foundation Scholarship Committee 
PO Box 369 
Windsor, CT  06095 
iaba@blackactuaries.org 
 

Completed applications must be submitted by May 31, 2010.  

 

AMOUNT OF SCHOLARSHIP 

Scholarships are awarded on the basis of individual merit and may be renewed at the discretion of the 
Board upon reapplication and continued eligibility.  The amount of the award (typically ranges from 
$500 - $4,000/year) is determined by the IABA Foundation Scholarship Committee and is based on full-
time status during the 2010-11 school year. The amount of the award will be adjusted for scholarship 
recipients that are not attending school on a full-time basis during the 2010-11 school year.  Scholarship 
ŀǿŀǊŘǎ ŀǊŜ ǎŜƴǘ ŘƛǊŜŎǘƭȅ ǘƻ ǘƘŜ ǊŜŎƛǇƛŜƴǘΩǎ ǎŎƘƻƻƭΦ  {ŎƘƻƭŀǊǎƘƛǇ ŀǿŀǊŘǎ ŀǊŜ bh¢ ƛǎǎǳŜŘ ǘƻ ǘƘŜ ƛƴŘƛǾƛŘǳŀl. 

Please note: Depending on available funds and academic performance, scholarship recipients may be 
eligible to receive a one-time stipend for passing actuarial exams during the 2010 scholarship period 
(Fall 2010 - Spring 2011). Recipients are required to submit a letter notifying the IABA Foundation 
Scholarship Committee of their exam results along with a copy of their passing score from the SOA or 
CAS. 
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IABA Foundation Scholarship Application Form 

 

Personal Data  
 

Check one for the minority  

group you belong to:     African American   African   Caribbean   Canadian     

 

Do you intend to explore employment opportunities in the U.S. or Canada?   Yes   No 

 

AǇǇƭƛŎŀƴǘΩǎ bŀƳŜΥ                              

                                    Last    First      Middle 

Permanent Address:                                

                                        Street    City    State   Zip Code 

Permanent Phone Number:        E-mail address:         

 

School Name:          School Phone Number:         

 

School Address:                                

                               Street    City    State   Zip Code 

 

Sex:   Male   Female  Date of Birth:        

 

Are you either a U.S. citizen or a permanent resident of the United States?   Yes   No   

 

If U.S., Social Security Number:        

If no, type of Visa:          Place of Birth:        

 

Have you participated in a summer actuarial program at:    

Howard Yes   No      Illinois St.   Yes   No      Temple Yes   No       Other  Yes   No 

                                                   ____________________  

If so, when:           If so, when:                    If so, when:         If so, when:         
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EDUCATIONAL RECORD  
 

 [Show most recent school first; Submit an officially sealed current transcript sent directly from your 

school(s).] 

School Attended 
Major Course 

Current or 

Final 

{ŎƘƻƻƭΩǎ  Date of 

(City, State) From To of Study Grade 

Average 

Maximum 

Grade 

Graduation 

 

      

 

 

      

 

 

      

 

 

      

 

 

      

 

 

      

 

 

      

 

 

      

 

 

      

 

 

      

 

 

      

 

 

      

 

 

      

 

 

      

 

 

      

 

 

      

 

 

      

 

 

      

 

 

      

 

 

      

 

 

      

 

 

*GPA Basis (For example: A = 5.0; A = 4.0; E - Excellent; 100; Other) Please explain:       

 

EMPLOYMENT/INTERNSHIP RECORD  
 

 (Show most recent employer first) 

Employer Dates Employed Nature of Work 
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CURRENT EDUCATIONAL PLANS  

 

1. During the upcoming school year, you will be enrolled as a:   

       Freshman         Sophomore         Junior         Senior          Graduate Student 

 

2. The school you expect to attend is:       

 

оΦ ¢Ƙƛǎ ǎŎƘƻƻƭΩǎ ƎǊŀŘƛƴƎ ǇŜǊƛƻŘ ƛǎΥ     Semester          Trimester         Quarterly 

 

4. During the upcoming school year, you will be a:     Full-time student          Part-time student 

 

5. Does this school have an Actuarial Science program?     Yes          No (If no, go to question #6) 

    If yes, will you be enrolled in the program during the next school year?     Yes         No 

 

6. If you have declared a major, what is it?       
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EDUCATIONAL & ACTUARIAL EXAMINATION SCORES  

 
Indicate your scores for any of the following tests you have taken and also forward a copy of a record of 

each test taken: 

 (Check, if applicable) I have applied for an IABA Foundation Actuarial Scholarship within the last 3 

years and have already sent in my exam scores. Year(s) applied for scholarship:       

 

Test 

 

Score 

Date Taken 

(Month, Year) 

Preliminary Scholarship Aptitude Test (PSAT)             

     Verbal             

     Quantitative             

Scholastic Aptitude Test (SAT)             

     Verbal             

     Quantitative             

American College Testing Assessment (ACT)             

     Verbal             

     Quantitative             

Graduate Record Exam (GRE)             

SOA/CAS Exam P/1             

SOA/CAS Exam FM/2             

Other: _________________________________ 

(Specify and identify the maximum possible 

score for such examination, e.g., Advanced 

Placement Calculus) 

            

Other: _________________________________ 

(Specify and identify the maximum possible 

score for such examination, e.g., Advanced 

Placement Calculus) 
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PERSONAL STATEMENTS  
 

If submitting a paper application, please answer the following questions on a separate sheet of paper. 

Please limit each response to 250 words. 

 

1.    Why are you interested in becoming an actuary?        

 

2. Explain how your participation in activities, organizations, hobbies, etc. expresses your 

determination and self-motivation.        

 

3. Describe how you currently contribute or plan to contribute to the mission of IABA and the field of 

actuarial science. όbƻǘŜΥ  L!.!Ωǎ Ƴƛǎǎƛƻƴ ǎǘŀǘŜƳŜƴǘ Ŏŀƴ ōŜ ŦƻǳƴŘ ƛƴ ǘƘŜ άtǳǊǇƻǎŜέ ǎŜŎǘƛƻƴ ƻŦ ǘƘƛǎ 

document)        

 

Certification: By checking the box below, I certify all of the information on this form is true and 

complete to the best of my knowledge. I understand that if I have provided any false or misleading 

information, any scholarship benefits awarded to me may be denied or rescinded and other appropriate 

action taken. 

  Check here to acknowledge the above certification.  

 

!ǇǇƭƛŎŀƴǘΩǎ bŀƳŜΥ                                           

                                      Last                 First     Middle  

Social Security Number:      -     -      

 

Signature:                                                                               Date:         

 

Parent/Guardian Signature (if under 18 years old):         

 

All information provided is subject to external verification  

 

Thank you for submitting your IABA Foundation Actuarial Scholarship application. If all forms have been 

completed and sent to the IABA Foundation representative by May 31, 2010, it is expected that 

ǎŎƘƻƭŀǊǎƘƛǇ ǊŜŎƛǇƛŜƴǘǎ ǿƛƭƭ ōŜ ƴƻǘƛŦƛŜŘ ƻŦ ǘƘŜ /ƻƳƳƛǘǘŜŜΩǎ ŘŜŎƛǎƛƻƴ ōȅ June 30, 2010. 
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IABA Foundation Actuarial Scholarship Recommendation Form 
 

DEADLINE: MAY 31, 2010 
 
!ǇǇƭƛŎŀƴǘΩǎ bŀƳŜΥ ψψψψψψψψψψψψψψψψψψψψψψψψψψψψψψψψψψψψψψψψψψψψψψψψψψψψψψψψψψψψψψψψψψψψψ_ 
 

 
bƻƳƛƴŀǘƻǊΩǎ bŀƳŜΥψψψψψψψψψψψψψψψψψψψψψψψψψ  Position:________________________________ 
 
School:___________________________________            Department:____________________________ 
 
Phone: (_____)  ____________________________ 
                 Area Code 

 
How long have you known this applicant?   ________________________________________ 
 

In what capacity?     Instructor/teacher 

  Advisor/counselor 

  Other (Explain):________________________________________ 
 
Rank each quality on a range of 1 to 5, as it pertains to this applicant, with 5 being the highest ranking. 
 

 
Motivation 
 

 

 
Communication Skills 
 

 

 
Mathematics Aptitude 
 

 

 
Please give your general appraisal of the applicant and his/her motivation, ability to learn, and progress 
ŘǳǊƛƴƎ ǘƘŜ Ƴƻǎǘ ǊŜŎŜƴǘ ŀŎŀŘŜƳƛŎ ȅŜŀǊΦ ²Ŝ ǿƻǳƭŘ ŀƭǎƻ ŀǇǇǊŜŎƛŀǘŜ ȅƻǳǊ ŎƻƳƳŜƴǘǎ ƻƴ ǘƘŜ ŀǇǇƭƛŎŀƴǘΩǎ 
promise and potential as an actuary. 
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Signature: _____________________________________________      Date: ________________________ 
 
 
 
If the applicant will be sending this recommendation form along with his/her application documents, 
please make sure this form is in a sealed envelope. 
 
 
Please return by MAY 31, 2010 to: 
 
Kate Weaver 
IABA Foundation Scholarship Committee 
PO Box 369 
Windsor, CT  06095 
iaba@blackactuaries.org 
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IABA Foundation Actuarial Scholarship Recommendation Form 
 

DEADLINE: MAY 31, 2010 
 
ApplƛŎŀƴǘΩǎ bŀƳŜΥ ψψψψψψψψψψψψψψψψψψψψψψψψψψψψψψψψψψψψψψψψψψψψψψψψψψψψψψψψψψψψψψψψψψψψψ_ 
 

 
bƻƳƛƴŀǘƻǊΩǎ bŀƳŜΥψψψψψψψψψψψψψψψψψψψψψψψψψ  Position:________________________________ 
 
School:___________________________________            Department:____________________________ 
 
Phone: (_____)  ____________________________ 
                 Area Code 

 
How long have you known this applicant?   ________________________________________ 
 

In what capacity?     Instructor/teacher 

  Advisor/counselor 

  Other (Explain):________________________________________ 
 
Rank each quality on a range of 1 to 5, as it pertains to this applicant, with 5 being the highest ranking. 
 

 
Motivation 
 

 

 
Communication Skills 
 

 

 
Mathematics Aptitude 
 

 

 
Please give your general appraisal of the applicant and his/her motivation, ability to learn, and progress 
ŘǳǊƛƴƎ ǘƘŜ Ƴƻǎǘ ǊŜŎŜƴǘ ŀŎŀŘŜƳƛŎ ȅŜŀǊΦ ²Ŝ ǿƻǳƭŘ ŀƭǎƻ ŀǇǇǊŜŎƛŀǘŜ ȅƻǳǊ ŎƻƳƳŜƴǘǎ ƻƴ ǘƘŜ ŀǇǇƭƛŎŀƴǘΩǎ 
promise and potential as an actuary. 
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Signature: _____________________________________________      Date: ________________________ 
 
 
 
If the applicant will be sending this recommendation form along with his/her application documents, 
please make sure this form is in a sealed envelope. 
 
 
Please return by MAY 31, 2010 to: 
 
Kate Weaver 
IABA Foundation Scholarship Committee 
PO Box 369 
Windsor, CT  06095 
iaba@blackactuaries.org 
 


